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The prevailing commodity price environment may require us to sell certain assets, restructure our debt, raise additional capital or 
seek bankruptcy protection.

There is substantial doubt about our ability to continue as a going concern.

All of our operations are conducted in Turkey and Bulgaria, and we are subject to political, economic and other risks and 
uncertainties in these countries. 
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•

•

•

•

•

•



•

•

•

•

Acts of violence, terrorist attacks or civil unrest in Turkey and nearby countries, or sanctions on Turkey or individuals or entities 
in Turkey, could adversely affect our business.

Erdo an.



We have a history of losses and may not achieve consistent profitability in the future. 

We depend on the services of our chairman and chief executive officer. 

We could lose permits or licenses on certain of our properties in Turkey unless the permits or licenses are extended or we 
commence production and convert the permits or licenses to production leases or concessions. 

Substantially all of our oil is sold to one customer, and the loss of this customer could have a material adverse impact on our 
results of operations. 

A significant failure of our computer systems may increase our operating costs or otherwise adversely affect our business.



Our indebtedness could adversely affect our financial condition and prevent us from fulfilling our debt service and other 
obligations. 

•

•

•

•

We could experience labor disputes that could disrupt our business in the future.

Oil and natural gas prices are volatile. Declines in prices could adversely affect our financial condition, results of operations, cash 
flows, access to capital, and ability to grow.
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•

Reserves estimates depend on many assumptions that may turn out to be inaccurate. 

Commodity price declines may result in write-downs of our asset carrying values.



We may be unable to acquire or develop additional reserves, which would reduce our cash flow and income. 

Our future exploration, development and production activities may not be profitable or achieve our expected returns. 

Drilling for and producing oil and natural gas are high-risk activities with many uncertainties that could adversely affect our 
business, financial condition or results of operations. 

•

•

•



•

•

•

•

•

•

•

•

The development of proved undeveloped reserves is uncertain. In addition, there are no assurances that our probable and possible 
reserves will be converted to proved reserves. 

Legislative and regulatory initiatives and increased public scrutiny relating to fracture simulation activities could result in 
increased costs and additional operating restrictions or delays. 



We are subject to operating hazards. 

Our oil and natural gas operations are subject to extensive and complex laws and government regulation in the jurisdictions in 
which we operate and compliance with existing and future laws may increase our costs or impair our operations. 



We do not plan to insure against all potential operating risks. We might incur substantial losses from, and be subject to substantial 
liability claims for, uninsured or underinsured risks related to our oil and natural gas operations. 

•

•

•

•

•

•

•

•

•

We might not be able to identify liabilities associated with properties or obtain protection from sellers against them, which could 
cause us to incur losses. 

We might not be able to obtain necessary permits, approvals or agreements from one or more government agencies, surface 
owners, or other third parties, which could hamper our exploration, development or production activities. 



Hedging transactions that we enter into from time to time may expose us to counterparty credit risk.

Competition in the oil and natural gas industry is intense, and many of our competitors have greater financial, technological and 
other resources than we do, which may adversely affect our ability to compete. 

The interests of our controlling shareholder may not coincide with yours and such controlling shareholder may make decisions 
with which you may disagree. 

We may seek to raise additional funds or restructure or increase our debt by issuing securities that would dilute your ownership. 
Depending on the terms available to us, if these activities result in significant dilution, it may negatively impact the trading price of 
our common shares.



The value of our common shares may be affected by matters not related to our own operating performance. 
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U.S. shareholders who hold common shares during a period when we are classified as a passive foreign investment company may 
be subject to certain adverse U.S. federal income tax consequences. 



Certain U.S. shareholders who hold common shares during a period when we are classified as a controlled foreign corporation 
may be subject to certain adverse U.S. federal income tax rules. 



Tekirda





Arpatepe (Production Lease 5003)

Bakuk (Production Lease 5043).

Bati Yasince (Production Lease M45-A1-1). 

Göksu (Production Lease M45-A4-1). 



New Molla (Production Lease M45 -A1-2). 

New Molla (Production Lease M45 -A2-1). 

West Molla (Production Lease M44-B2-1). 

Selmo (Production Lease 829)

Selmo (Exploration License L46-C1)



Adatepe (Production Lease 4959).

Alpullu (Production Lease 4794) and Temrez (Exploration Licenses F17-B3, F18-A3, F18-A4, and F18-B4).

Banarli (Production Lease 5059). 

Dogu Adatepe (Production Lease F19-B4-1). 



Edirne (Production Leases Ortakci E17-B4-1, Arpaci-Ikihoyuk E17-C2-1, and Umur-Kuzey Arpaci E17-C1-1) and Habiller 
(Production Lease Kisla E17-C1-2)

Gocerler (Production Lease 4200 and Production Leases E18-C3-2, E19-D4-1, and F19-A1-1).
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TEMI Litigation.



Bulgarian Minister of Energy

TUPRAS Litigation





Exchange Control Act 1972

Exchange Control Act 1972
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•
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Southeastern Turkey

Yeniev Field.

Bahar Field.

Bati-Yasince Field. 

Blackeye Field

Arpatepe Field

Northwestern Turkey 

Bulgaria



Southeastern Turkey

Bahar Field. 

Goksu Field

Arpatepe Field

Bulgaria



Property, Plant 
and Equipment

Business Combinations Consolidation.

Foreign Currency Matters

Income Taxes



Leases (Topic 842), 

Financial Instruments - Credit Losses

Derivatives and Hedging (Topic 815)

Stock Compensation - Improvements to Nonemployee Share-Based Payment 
Accounting

Codification Improvements to Topic 326, Financial Instruments-Credit Losses

Income Taxes (Topic 740) Simplifying the Accounting for Income Taxes







Series A Preferred Shares. 



2016 Term Loan.  

2017 Term Loan

2018 Term Loan

2019 Term Loan





Internal Control – Integrated Framework (2013)





Code of Business Conduct 

www.transatlanticpetroleum.com
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Leases (Topic 842)

/s/ RBSM LLP











Nature of operations 

Basis of presentation 

Recent Oil Price Decline 



Basis of preparation 

Accounts receivable, net 

Cash and cash equivalents 

Derivative instruments 

Derivatives and Hedging

Fair value measurements 

Fair Value Measurements and Disclosures

Foreign currency remeasurement and translation 

Foreign Currency Matters



Oil and natural gas properties 

Equipment and other property 

Impairment of long-lived assets 

Property, Plant, and Equipment 

Joint interest activities 



Asset retirement obligations 

Revenue recognition 

Revenue from Contracts with Customers

Revenue from Contracts with Customers

A. .

Share-based compensation 

Compensation—Stock Compensation

Series A Preferred Shares 

Income taxes 

Income Taxes



Comprehensive income 

Comprehensive Income

Business combinations 

Business Combinations Consolidation

Per share information 

Leases (Topic 842), 

Financial Instruments - Credit Losses



Derivatives and Hedging (Topic 815)

Stock Compensation - Improvements to Nonemployee Share-Based Payment 
Accounting

Codification Improvements to Topic 326, Financial Instruments-Credit Losses

Income Taxes (Topic 740) Simplifying the Accounting for Income Taxes

Series A Preferred Shares 



Oil and natural gas properties 



Impairments of proved properties and impairment of exploratory well costs

Capitalized costs greater than one year 

Equipment and other property 

Commodity price derivatives



Balance sheet presentation



2016 Term Loan

2017 Term Loan



2018 Term Loan

2019 Term Loan

Unsecured lines of credit



Loan financing costs 

Share issuances to holders of Series A Preferred Shares

Restricted stock units 



Earnings per share 

Earnings Per Share

Warrants



Unremitted earnings 





Segment Reporting 

For the year ended December 31, 2019

For the year ended December 31, 2018

Foreign currency risk 



Commodity price risk 

Concentration of credit risk 

Fair value measurements 

Measured on a recurring basis

Disclosed but not carried at fair value



Disclosed but not carried at fair value

Operating and financing leases



 

Selmo 

Bulgaria  



TUPRAS

Series A Preferred Shares transactions

Equity transactions 



Dalea Amended Note and Pledge Agreement



Pledge fee agreements

Leases



Service transactions

Related party accounts receivable:

Related party accounts payable:





Supplemental quarterly financial data (unaudited)

Supplemental oil and natural gas reserves information (unaudited)



Turkey

Disclosure of reserves quantities 

December 31, 2017

December 31, 2018

December 31, 2019

December 31, 2018:

December 31, 2019:



December 31, 2017

December 31, 2018

December 31, 2019:
 

December 31, 2018:

December 31, 2019:

Proved Reserves 

Proved Undeveloped Reserves



Standardized measure of discounted future net cash flows 

As of and for the year ended December 31, 2019

As of and for the year ended December 31, 2018



Changes in the standardized measure of discounted future net cash flows 

For the year ended December 31, 2019

For the year ended December 31, 2018

Costs incurred in oil and natural gas property acquisition, exploration and development 

For the year ended December 31, 2019

For the year ended December 31, 2018
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